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The University rf Dayton

News Release

UNIVERSITY OF DAYTON RECEIVES APPROVAL
FOR $26.6 MILLION BOND ISSUE
DAYTON, Ohio, Sept. 19, 1989--The University of Dayton has received approval for
a $26.6 million tax-exempt bond issue--the largest ever granted to UD--that will
enable the University to acquire property for student housing, build an addition to
the Virginia

w.

Kettering Residence Hall and complete several major renovation

projects.
The Ohio Higher Education Facilities Commission, which gave UD preliminary
approval for a $23.6 million bond issue on March 1, granted final authorization for
the larger amount last week.

The executive committee of the University's Board of

Trustees gave its approval on Monday.
"The importance of this bond issue is that it allows us to move forward in an
aggressive manner to realize the first phases of our Campus 2000 plan," said Brother
Bernard J. Ploeger, senior vice president for administration.

"Improvement in

student housing and food services will be the lead projects."
The Campus 2000 plan is part of the University's three-phased Environmental
Design Plan, which looks more than 30 years into the future with proposals for
expanded academic facilities, a formal campus entrance, a student athletic and
recreational complex, and improved student housing, including major private
development of a city neighborhood.
The biggest chunk of money raised from the bond issue--$8.5 million--is being
earmarked for the acquisition of student residential houses and apartments in the
neighborhood surrounding campus.

In July, the Ohio Board of Regents gave UD the
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